
           

 

GE TAPS ASIA, RENEWABLES GROWTH, MAKES LOAN TO INDONESIA’S 
BIGGEST GEOTHERMAL POWER PLANT 

JAKARTA, Indonesia, November 4, 2009 – Tapping into growth in Asia and in 
renewable energy, GE (NYSE: GE) unit GE Energy Financial Services announced 
today it has loaned US $50 million to Indonesia’s biggest geothermal power producer, a 
220-megawatt plant set in a volcanic region of tea and quinine plantations. The loan for 
the Wayang Windu plant – near the town of Pangalengan, 200 kms southeast of Jakarta 
– represents the first geothermal power investment by GE Energy Financial Services 
outside the United States, as well as the continued execution of its global growth 
strategy. 

GE Energy Financial Services made the loan to a subsidiary of Star Energy, a privately 
held Indonesian energy developer, as it completed a turbine and steam feed project to 
double the plant’s power output. Further expansion is planned to help meet the power 
needs of Java, Madura and Bali. The power is sold into the state-owned power utility 
PLN’s West Java high voltage grid. GE Energy Financial Services joined a $282 million 
project finance loan that closed in 2007, with Standard Chartered Bank serving as the 
mandated lead arranger and facility agent. 

“The Wayang Windu project is ideal as GE Energy Financial Services’ first investment in 
the Indonesian energy sector in a decade,” said James Berner, the Singapore-based 
head of Asia at GE Energy Financial Services. “It illustrates two strategic themes for 
GE: the rise of Indonesia and the growth of renewable energy in our ecomagination 
program.” 

The plant, named for Mt. Wayang and Mt. Windu in the highlands of West Java, 
provides clean, baseload power, avoiding 1.2 million tonnes per year of greenhouse gas 
emissions (CO2 equivalent).  

Wayang Windu taps into naturally occurring underground pockets of steam and hot 
water, with wells as deep as 3 kms. The geothermal fluid is brought to the surface, 
where it passes at high pressure through a conventional steam turbine generator to 
produce electricity and is re-injected into the geologic formation. Positioned on the 
volcanic “Ring of Fire” that circles the Pacific Ocean, Indonesia hosts an abundant 
source of clean, sustainable geothermal energy to complement its immense 
hydrocarbon and coal reserves. Indonesia has one of the biggest geothermal resource 
potentials in the world, estimated at 27,510 megawatts, but with a total capacity of 1,052 
megawatts, less than 5 percent of this potential has been developed. The government 
aims to install 9,500 megawatts of geothermal generating capacity by 2025, accounting 
for 6 percent of the country’s energy consumption.  



           

 

GE has invested $1.2 billion in Indonesia, where it began operations in 1940. 

About GE Energy Financial Services 

GE Energy Financial Services’ experts invest globally with a long-term view, backed by 
the best of GE’s technical know-how, financial strength and rigorous risk management, 
across the capital spectrum, in one of the world’s most capital-intensive industries, 
energy. GE Energy Financial Services helps its customers and GE grow through new 
investments, strong partnerships and optimization of its more than US$22 billion in 
assets. In renewable energy, GE Energy Financial Services is growing its portfolio of 
more than US$4 billion in assets in wind, solar, biomass, hydro and geothermal power. 
GE Energy Financial Services is based in Stamford, Connecticut. For more information, 
visit www.geenergyfinancialservices.com.  

About GE  

GE (NYSE: GE) is a diversified global infrastructure, finance and media company that is 
built to meet essential world needs. From energy, water, transportation and health to 
access to money and information, GE serves customers in more than 100 countries and 
employs more than 300,000 people worldwide. For more information, visit the 
company's Web site at http://www.ge.com. GE is Imagination at Work. 

Contacts: 

Inggita Notosusanto, GE Indonesia 

+62 21 5730445  

Andy Katell, GE Energy Financial Services 

+1-203-961-5773 

Editor’s Note: Caption for accompanying photo: Shown here is a photo of the Wayang 
Windu power station, Indonesia’s biggest geothermal power producer, venting excess 
steam. GE Energy Financial Services is loaning US $50 million to the 220-megawatt 
plant, located in a volcanic region of tea and quinine plantations. 



           

 

 


